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Harmony plus
rhythm in A Major
TCASRINIVASARAGHAVAN

AnAmericancountryrockmusiciancalledCrosby
diedyesterday.Hewas 81. Thenumber of Indians
who have heard of him would not cross 5,000 if
thatmany. Yet, when this newspaper askedme to
writeabouthim,IthoughtIcouldnotrefuse.Crosby
produced thatkindofmusic.

DavidCrosby,or justCrosbyashewasknown,
was active as a musician for over 60 years but
his heyday was in the late 1960s when he was
the leading member of a group called Crosby,
Stills,NashandYoung (CSNY).The latter twoare
better knownhere.

Thoseofuswhowereincollegeinthelate1960s
andtheveryearly 1970s reliedonachannel called
YuvVani forwestern pop and rockmusic, half an
hour in the morning and half an hour in the
evening. Like everything else those days, even
musicwasrationed.AllIndiaRadio(AIR),however,
had never heard of CSNY. I don’t remember ever
hearing their songsonYuvVani.

Butthereweresomerichchapsincollegewhose
parents had given them record players. It was in
thewinter of 1969, I think, that I first heardCSNY.
Someonehadgotholdofarecord.Wewereimme-
diately hooked on the sound. Nice clean guitars,
softharmonyandasimplebeat.

Thosewere the days when hard rockwas very
much the thing. The sounds that CSNY created
werecompletelyuniqueand,as theysay insports,
quiteagainst the runofplay.

One day I asked a classical violinist friend,
Abhijit Majumdar, what he thought of it. He was
all of 17 years old but his reply was precise:
“HarmonyplusrhythminAMajor”.And,as I look
back after 55 years, that pretty much defines the
musicCrosbycreated.

It had harmony by the truckload and rhythm
ofthecatchy4/4beat.And,ofcourse,AMajorwas
the scale they invariably used to set an optimistic
mood.Thelyricswerequitesoppyeveninprotest.
Theyweremostlyaboutnicethingslikelove,flow-
ers, family and children. Their biggest hit, “Teach
YourChildrenWell”,wasaperfectexampleof this.

Butagain, lookingback,Ithinkwhatmadethat
song stand out was the guitar playing by Jerry
Garcia of theGratefulDead.Heused the then still
new steel guitar as a slide guitar. Unlike the
Hawaiian guitar, which is a slide guitar, the steel
guitar couldbeplayedstandingup. Ina rockband
aseatedguitarist justwouldn’tdo.Whateventually
turned outwas quite a littlemasterpiece. But that
little stratagemwasn’tusedveryoften.

Most of theCSNYsongs relied onmodernbal-
lads and harmony singing of the Everly Brothers’

variety. Remember them, anyone? The effect was
very pleasant. The lyricswere essentially preachy
butsettosuchcatchymusicthattheyworkedvery
well in certain settings. They became to pop and
rockwhatMozartbecametoheavilybaroquemusic
ofhistime.What’sderisivelycalled‘lightclassical’.

Musically, of course, CSNY were not great in
any sense of the term but their songs were ideal
for listening in, say, a car during a cross country
drive.The songsdidn’t demand toomuchatten-
tion but they put you in a good mood and had
you humming.

The number of their songs that managed this
is actually pretty impressive. A dozen, at the very
least.Theirsongswere, if Imaybesobold,of theO
P Nayyar kind. Recognisable instantly but quite
forgettable, too.

Like all such groups, CSNY also broke up after
awhile. Crosby kept singing singly and in groups,
but he never reached the level of popularity that
he had in the late 1960s when he and CSNY had
performed at Woodstock. That was his and their
highpoint, I think.

Crosby was prolific but he went through bad
times as well, including a nine-month stint in jail
for possession of drugs. He gotmarried twice. He
gaveuphissonforadoptionbutgotreunitedmany
years later. It seems to have been an eventful life.

In thefinalanalysis,amusician,anymusician,
has to be judgedbyhis legacy. Sowhatwould one
say of Crosby’s? Well, it didn’t get beyond CSNY.
But thatbitwas immenselypowerful. Someof the
songshave transcended twogenerations.

Butall told Icanthinkof justonedescriptor for
even that: soufflé.

DAVIDCROSBY AUG14, 1941– JAN18, 2023

Justfourdaysbeforethenewsthat
some600familieshadbeen
orderedtoevacuateJoshimath, the
economistAshokaModybreaksoff
fromexplaininghisanalysisofthe
erosionofsocialnormsinIndiato
declare“Joshimathissinking”. I
blinkatthisseeminglynon-
sequiturstatement. It isn’t,of
course,beinglinkedtothethemeof
Mody’sapocalypticallytitledlatest
book, IndiaIsBrokenandWhyit’s
HardtoFix (Juggernaut). Incase
thereaderdoesn’tgetthemessage,
thecoverdeclares:“APeople
Betrayed,1947totoday”.

Thetonalityseems
uncharacteristic forthePrinceton
economist,whomIrememberas
mildandsoftspoken.Thathasn’t
changed,Idiscoveraswemeetat
theSpiceRoute, theImperial
Hotel’sopulentAsiancuisine
restaurant,buthe’sclearlydeeply
concernedaboutthefutureofthe
countryofhisbirth.

Thebookchroniclesthemis-
stepsbysuccessivegovernments
fromJawaharlalNehruto
NarendraModiinthelowpriority
theygavetoinvestmentinhealth,
educationandpublicgoodsand
howsubsequentsolutionshave
worsenedtheproblemsof
unemployment,
underemployment,environmental
degradationandthewoefulstateof
the judiciary.Combiningnarrative
anddeepanalysis, itcontradicts
withunsettlingbluntness, the“rah
rahphenomenon”(hiswords)
aroundtheIndiastory.“Thereis
thisnotionthatwithChinain
difficulty, Indiaisthemost
favourednation.TheonlythingI
cansayisthatthis isbulls**t.
Completebulls**t,”hetellsmelater
intheconversation.

Modyoptsfor lassiovermyoffer
ofChardonnayandswiftlyagrees
tocrispychickenstir friedwithbell
peppersforstartersandSpice
Route’sreliablyexcellentIrachi
stew,adelicatelyflavouredKerala
muttoncurry,withappamsforthe
maincourse.

Whythisbookandwhynow,I
ask.Hesaysitwastheproductofa
dissatisfactionwiththenarrativeof
Indianpoliticssetbyasmallurban

elite,whichwas“verymucha
reflectionoftheFirstWorld
lifestylethatthiselite—andthat
includesme,Ihavenopretensions
tobeotherwise—lives”.Hewanted
totell“thestoryofthereal, lived
realityofIndiaratherthanthe
glitzy,glamorousstorythatwetell”.

AsModyhelpshimself toatiny
portionofthestarters, Iask
whetherNehruwilfully ignored
theseissueswhenhehadseen
India’spovertyatclosequarters.
“Nehru, thoughanhonourable
man,hadanAchillesheel:heknew
whathewantedbutdidnotknow
howtogetfromtheretohisgoal.
Gandhiji referredtohimasa
thinkernotadoer.”

“Around1954,”heexplains,
“Nehru’sprimaryeconomicgoal
wasthat intenyearsIndiawould
generateenoughemploymentfor
everybody.Thencamethisbig
pushfor industrialisation—the
influenceofeconomistssuchas
[Walt]Rostowand[Paul
Rosenstein]Rodan.Nehru
understoodthattheprocess is
capital-intensivebutthat inthe
shortrunwe’ll sacrificesome
employmentbecauseinthelong
runindustrialisationwouldcreate
somuchactivityastogenerate lots
of jobs.Hemadeaconscious
decisioninlightoftheprevailing
ideology.That’sexcusable.”
But,headds, theSecondPlan(1956-
1961),whichrevolvedaroundthe
ideaofdevelopingthepublic
sector,wentwrong“themomentit
started”yet“theself-correctiondid
nothappen”.

Iposit thattheAsianTigers
benefitedfromlinkingearlyinto
globalsupplychainsduringthe
Vietnamwar,buthecountersthat
it’saquestionofpriorities.He
thinksit’smadnesstotalkofthings
likesubsidisingsemiconductors
when, in2023,30percentofIndian
kidsdon’t finishschool.

“Myunderstandingof
economichistorygoingbacktothe
IndustrialRevolutionisthatthere
aretwoingredientsofeconomic
developmentandnocountryinthe
last300yearshasdonewithout
them:educationandincreased
participationofwomeninthe

workforce. Icanonlyreasserta
milliontimesthatthenotionthat
Indiacansomehowachievethis
super-economicpowerstatus
withoutthesetwobutwiththe
magicofITandpaymentssystems
—whichseemstobethesolution
foreverything—ismisplaced.”

Thesystemicproblemin
educationillustratesthe
breakdownofsocialnorms,he
says.“Inthemid-eightiesteachers’
salaries ingovernmentschools
wentupalot,soitbecame
attractivetobecomeateacher.But
teachersneededcertificationfrom
authorisedinstitutes.This ledto
localpoliticianscorneringlicences
tocreatetheseinstitutes.Soit
becomesabadequilibrium.
Teacherswant jobsandpayafat fee
togetcertified.Goonswantto
makequickmoney;theypayoff
regulatorstogetcertificationfor
institutesthatdonotactuallyteach

teachers.Andanexusdevelopsin
whichyouarechurningout
teacherswhohaveno
accountability.Everybodyis
milkingthesystem.”

Asthemaincourseisserved, I
askwhetherwereversetheseserial
policymistakes.There’sa long
pauseduringwhichIgreedily
acceptthreeappams.Thenhe
adds,“Wehavebecomeasocietyof
dountoothersbeforetheydounto
you.Idon’twanttobetheonly
sucker left intown.Soinamodality
likethat,wherethedominant
economicgamesarefromdeep
contestationfor land,environment
andwater…likeinJoshimath…”

Ourattentiveservercomesup
andModyapologeticallysayshe’s
goingto“beabitnaughty”andasks
forafishcurry, findingthewell-
stewedmuttonhardtochew.I
discoverthatthat’s theresultofa
nearfatalattackbyagunmanin
2009.Oneofthebulletswent
throughhis jawandhewassaved
bysomeintricatemicro-surgeryby
abrilliantemergencyroomdoctor.
Hisassailantwasneverfoundbut
wassuspectedtobesomeonewho
hadworkedforhimintheIMFand
hadbeenrefusedapromotion.

Backonthesubject,he
explainswhyhedepartsfromthe
conventionofusingGDPgrowth
asametricofwelfare.“Inthe
Gujaratmodelofdevelopment,
ifyousetupapetrochemical
plant,GDPwillgoup,right?
Buthowmanypeopleareyou
employing?Whatisthe

environmentaldamage?”
Thelunchwindsdowntocoffee

aswechataboutrampant
unemployment—heispassionate
onthesubject—andtheharm
Nehru’sdaughterdidtoIndia.He
appears lessenamouredofIndian
capitalists, recallinghowRatan
TataappearedonFareedZakaria’s
CNNshowin2013talkingup
NarendraModiafterhehad
relocatedtheNanocarproject from
WestBengaltoGujarat.

Butthen,asheconfesses,“Iam
anoddcombinationofatechnical
economistwhohasworkedatthe
BankandtheFund,yetIama
Marxistatheart.”Tomyraised
eyebrows,heclarifies,“Iamnotan
activist,butIdobelieveoutcomes
aredeterminedbypowerrelations.
Weareseeingthosepowerrelations
inJoshimath, forexample,where
theerosionofsocialnormsaretwo
sidesofthesamecoin. If Iwere
writingthenews, Iwouldput
Joshimathonthefrontpages.”His
wishcametruesoonerthaneither
ofusexpected.

‘A Marxist at heart’
APrincetonprofessor,Mody tellsKanikaDattawhyhe feels
Indianeeds to rethink itspriorities
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dtZnkj }kjk cdk;k jkf”k dk Hkqxrku djus esa vlQy jgus ij ,rn~}kjk dtZnkj@tekurh vkSj loZ lkekU; dks lwfpr fd;k tkrk gS fd v/kksgLrk{kjh us mDr
fu;ekoyh ds fu;e 8 ds lkFk ifBr mDr vf/kfu;e dh /kkjk 13¼4½ ds rgr iznŸk “kfDr;ksa dk iz;ksx dj uhps mfYyf[kr laifŸk dk mijksDr rkjh[k dks dCtk ys
fy;k gSA

fo”ks"k :i ls ddttZZnnkkjjkk ssaa@@tteekkuuffrr;;kkssaa vkSj lkekU; :i esa llooZZ llkk//kkkkjj..kk dks laifŸk;ksa@izR;kHkwr ifjlaifRr;ksa ;k blds fdlh Hkkx ls dksbZ ysunsu u djus ds fy, vkxkg
fd;k tkrk gS vkSj laifŸk;ksa@izR;kHkwr ifjlaifRr;ksa dk dksbZ Hkh ysunsu laifŸk;ksa@izR;kHkwr ifjlaifRr;ksa ds fy, ;gk¡ Åij mfYyf[kr jkf”k tks iw.kZ Hkqxrku rd vkxs
dh C;kt lfgr Hkqxrs; gS] ds fy, ggkk ssee QQLLVVZZ QQkkbbuu ssaall ddaaiiuuhh bb aaffMM;;kk ffyyffeeVVssMM ds izHkkj ds v/khu gksxkA

iizzRR;;kkHHkkwwrr iiffjjll aaiiffŸŸkk ddkkss ee qqDDrr ddjjkkuuss ddss ffyy,, mmiiyyCC//kk llee;;kkooff//kk ee ssaa vvff//kkffuu;;ee ddhh //kkkkjjkk&&1133 ddhh mmii&&//kkkkjjkk ¼¼88½½ dd ss iizzkkoo//kkkkuukkssaa ee ssaa ddtt ZZnnkkjj ddkk //;;kkuu vvkk——’’VV ffdd;;kk ttkkrrkk ggSSAA

ggkk ssee QQLLVV ZZ QQkkbbuu ssaall dd aaiiuuhh bb aaffMM;;kk ffyyffeeVVssMM
llhhvvkkbbZZ,,uu%% U65990MH2010PTC240703,
oossccllkkbbVV%% homefirstindia.com, QQkkssuu uu aa--%% 118800003300000088442255
bbZZ&&ee ssyy vvkkbb ZZMMhh%% loanfirst@homefirstindia.com

dCtk lwpuk
lanHkZ% izfrHkwfr fgr ¼izorZu½ fu;ekoyh] 2002 ds fu;e 8 ds mi&fu;e ¼1½ ds rgr dCtk lwpuk

ttccffdd ggkkssee QQLLVVZZ QQkkbbuussaall ddaaiiuuhh bbaaffMM;;kk ffyyffeeVVssMM ds izkf/k—r vf/kdkjh us foŸkh; vkfLr;ksa ds izfrHkwfrdj.k ,oa iqufuZekZ.k vkSj izfrHkwfr fgr izorZu vf/kfu;e] 2002 ¼2002 dk
vf/kfu;e ua- 54½ ds rgr vkSj izfrHkwfr fgr ¼izorZu½ fu;ekoyh] 2002 ds fu;e 3 ds lkFk ifBr /kkjk 13¼12½ ds rgr iznŸk “kfDr;ksa dk iz;ksx dj uhps nh lacaf/kr rkjh[kksa
dks tkjh ekax lwpuk ds vuqlj.k esa v/kksfYyf[kr vki@dtZnkjksa dks lacaf/kr lwpukvksa dh izkfIr ls 60 fnuksa ds vanj cdk;k ns;ksa dk Hkqxrku djus ds fy, dgkA vki@lHkh
dtZnkj] gkykafd] fu/kkZfjr le; vof/k esa mDr cdk;k ns;ksa dks Hkqxrku djus esa vlQy jgs] blfy,] ggkkssee QQLLVVZZ QQkkbbuussaall ddaaiiuuhh bbaaffMM;;kk ffyyffeeVVssMM us ljQklh vf/kfu;e] 2002
dh /kkjk 13 dh mi&/kkjk¼4½ ds izko/kkuksa ds rgr iznRr vf/kdkj j[krs gq, vkSj iz;ksx djrs gq, uhps mfYyf[kr izR;kHkwr ifjlaifRr;ksa dk ddCCttkk ys fy;k gS%

ddttZZnnkkjjkkssaa@@llgg&&ddttZZnnkkjjkkssaa@@
tteekkuuffrr;;kkssaa ddss uukkee

ØØ--
llaa-- ccaa//kkdd llaaiiffRRrr ddkk ffoooojj..kk

vviikkVVZZeessaaVV uuaa-- 110011]] VVkkWWoojj ,,&&77]] vvookkyykkWWuu jjaaxxkkssyyhh]] llssDDVVjj&&2244]] 7755 eehhVVjj vvkkSSjj 4455 eehhVVjj
ppkkSSMM++ss jjkkssMM ddkk bbaaVVjjllssDD””kkuu]] //kkkk::ggssMM++kk&&112233110066

llrriikkyy ffllaagg iiqq== ggjjiikkyy]]
yyffyyrrkk ffllaagg

¶¶yySSVV&&,,ll,,QQ&&0066]] nnwwlljjkk rryy]] [[kklljjkk uuaa-- 11330033]] IIyykkWWVV uuaa-- 2299]] iihh ,,uu ffooggkkjj iihhNNss ddhh
llkkbbMM vvkkjj,,pp,,ll]] ÝÝaaVV llkkbbMM llss rrhhlljjkk ¶¶yySSVV]] iihh ,,uu ffooggkkjj]] ,,QQ CCyykkWWdd]] ,,ll,,yy,,QQ
ffooggkkjj ddss llkkeeuuss]] ggnnccLLrr xxkk¡¡oo yykkssuuhh]] xxkkfftt;;kkcckknn&&220011110022

vvkksseeiikkyy]] TT;;kkssffrr tt;; jjkkee

¶¶yySSVV&&440011]] CCyykkWWdd@@ffccffYYMMaaxx&&,,]] IIyykkWWVV uuaa--&&221199]] [[kklljjkk uuaa-- 554477]] yykkssVVll iizzkkbbMM

vviikkVVZZeessaaVV&&33]] xxzzhhuu iikkddZZ ddkkyykkssuuhh]] ffppffii;;kkuukk ccqqttZZ xxkkSSrree ccqq)) uuxxjj]] mmRRrrjj iizznnss””kk&&220011000099
ttxxnnhh””kk ffllaagg]]
iizzhhffrr ffllaagg

IIyykkWWVV uuaa-- 118822]] eeddkkuu IIyykkWWVV uuaa-- 118822 iijj]] [[kklljjkk uuaa-- 440022]] vvkkssee llkkaabbZZ ,,UUddyyssoo]] xxkk¡¡oo

ffppffii;;kkuukk ccqqttZZ]] iijjxxuukk vvkkSSjj rrggllhhyy nnkknnjjhh]] xxkkSSrree ccqq)) uuxxjj]] mmRRrrjj iizznnss””kk&&220011000099

KKkkuu jjaattuu iizz//kkkkuu]]
jjffLLeerrkk iizz//kkkkuu

¶¶yySSVV&&tthh,,QQ&&0033]] IIyykkWWVV uuaa-- ,,&&88@@1188]] MMhh,,yy,,QQ vvaaddqqjj ffooggkkjj]] HHkkwwrryy ¼¼iihhNNss ddhh llkkbbMM
vvkkjj,,pp,,ll½½ xxkk¡¡oo llkknnqqYYyykkcckknn]] yykkssuuhh xxkkfftt;;kkcckknn]] mmRRrrjj iizznnss””kk&&220011110022

llffppuu ddqqeekkjj xxqqIIrrkk]] iizzhhffrr

¶¶yySSVV&&0033]] iizzFFkkee rryy IIyykkWWVV uuaa-- cchh 111144]] [[kklljjkk uuaa-- 11330088]] gg;;kkrr ,,UUddyyssoo]] yykkssuuhh
xxkkfftt;;kkcckknn]] mmRRrrjj iizznnss””kk&&220011110022

eekkss-- ““kkeehhee vvaallkkjjhh]]
##ddSS;;kk [[kkkkrrwwuu

¶¶yySSVV&&1100]] [[kklljjkk uuaa-- 332244]] mmeeaaxx ,,UUddyyssoo]] vvNNssttkk [[kklljjkk uuaa-- 332244]] rrggllhhyy nnkknnjjhh]]
ffttyykk xxkkSSrree ccqq)) uuxxjj]] mmRRrrjj iizznnss””kk&&220011330011

eehhjjkk]] vvkk””kkqq

¶¶yySSVV&&tthh,,QQ&&110044]] IIyykkWWVV uuaa-- ,,&&33@@99]] MMhh,,yy,,QQ vvaadd qqjj ffooggkkjj iihhNNss ddhh llkkbbMM vvkkjj,,pp,,ll]]
xxkk ¡¡oo vvkkSSjj iijjxxuukk yykk ssuuhh]] rrggllhhyy vvkkSSjj ffttyykk xxkkfftt;;kkcckknn]] mmRRrrjj ii zznnss””kk&&220011110022

iizzeekkssnn ddqqeekkjj ooeekkZZ]]
::iikk ooeekkZZ

eeddkkuu&&llhh&&22]] IIyykkWWVV uuaa-- llhh&&22]] ddeeyykk uuxxjj]] fflljjllhh jjkkssMM]] eehhuukkookkyykk]] tt;;iiqqjj]]
jjkkttLLFFkkkkuu&&330022003344

jjkkssffggrrkk””kk ffllaagg]]
xxhhrrkk ddaaoojj

eeddkkuu&&[[kkkkrrkk uuaa--&&332255]] [[kklljjkk uuaa--&&448844 dd ookkddkk eekkSSttkk&&ppkkaann;;kkuu rrggllhhyy&&xxnnjjiiqqjj]]
ffttyykk&& ÅÅ//kkee ffllaagg uuxxjj]] mmRRrrjjkk[[kkaaMM]] ffnnuuss””kkiiqqjj]] mmRRrrjjkk[[kkaaMM&&226633115533

jjkkddss””kk ddqqeekkjj]] vvuuhhrrkk nnssoohh]]
vvffHHkk’’kkssdd cckkffYYeeddhh

eeddkkuu&& [[kklljjkk uuaa--&&44@@44]] [[kkkkrrkk 00007700]] xxkk¡¡oo jjkkeeiiqqjjkk]] rrggllhhyy ddkk””kkhhiiqqjj]] ffttyykk&& ÅÅ//kkee
ffllaagg uuxxjj]] ddkk””kkhhiiqqjj&&224444771133

eeggssUUnnzz ffllaagg]] iiwwttkk

ffuujjaattuuhh vv[[kkkkMM++kk eekk;;kkiiqqjj eessaa eeddkkuu]] [[kkkkrrkk uuaa-- 555511]] ggffjj}}kkjj iijjxxuukk]] TTookkyykkiiqqjj]] rrggllhhyy
vvkkSSjj ffttyykk ggffjj}}kkjj uuxxjj ffuuxxee ddhh llhheekk eessaa]] ggffjj}}kkjj&&224499440011

LLoo-- llaatt;; BBkkddqqjj ¼¼ffnnooaaxxrr½½]]

vvtt;; BBkkddqqjj]] LLoo-- llaatt;; BBkkddqqjj

¼¼ffnnooaaxxrr½½ ddss vvUU;; ffooff//kkdd iizzffrrffuuff//kk

eeddkkuu&&5511]] ttkkssnnyykk iikkWWoojj ggkkÅÅll ddss iihhNNss]] ffuuddVV ggjjeennkk]] llhhddjj jjkkssMM ttxxnnhh””kk iiqqjjhh
,,DDllVVss aa””kkuu]] ttkkssnnyykk iikkWWoojj ggkkÅÅll ddss iihhNNss]] ffuuddVV ggjjeennkk]] llhhddjj jjkkssMM tt;;iiqqjj
jjkkttLLFFkkkkuu&&330022001133

iiwwjjuu ffllaagg]] nnhhiidd ffllaagg]]

ffoouukkssnn ffllaagg]] yyffyyrrkk ffllaagg

iizzkkff//kk——rr vvff//kkddkkjjhh]]
ggkkssee QQLLVVZZ QQkkbbuussaall ddaaiiuuhh bbaaffMM;;kk ffyyffeeVVssMM

LLFFkkkkuu%% ,ulhvkj vkSj jktLFkku
ffnnuukkaadd%% 21-01-2023

eekkaaxx llwwppuukk
ddhh rrkkjjhh[[kk

eekk aaxx llwwppuukk ddhh
rrkkjjhh[[kk ddkkss dd qqyy
ccddkk;;kk jjkkff””kk ¼¼##-- ee ssaa½½

ddCCttss ddhh
rrkkjjhh[[kk

ldZy 'kL= gfj}kj] fjdojh lsaVj ih,uch gkml] Hksy] lsDVj IV] gfj}kj&249403 bZ&esy%CS8238@pnb.co.in

,rn~}kjk] v/kkgs Lrk{kjh] izkf/kdr̀ vf/kdkjh] ita kc uS'kuy cSda }kjk foÙkh; vkfLr;kas dk izfrHkfw rdj.k ,oa iquxZBu rFkk izfrHkfw r fgr izorZu vf/kfu;e 2002 ¼ljQls h½ eas izkIr
vf/kdkjkas dk iz;kxs djrs gq, o izfrHkfw r fgr ¼izoÙkZu½ fu;e 2002 ds lkFk ifBr /kkjk 13 ¼fu;e 9½ ds vUrxZr iznÙk 'kfDr;kas ds vUrxZr fuEu of.kZr _.kh dks ekxa lpw uk i=
fuEuof.kZr frfFk;kas dks Hkts s x, fd os mDr ukfs Vl@lkas dh izkfIr@ukfs Vl tkjh djus dh frfFk ds 60 fnukas ds Hkhrj lEcfU/kr ekxa lpw uk i= eas nh x;h jkf'k dk Hkqxrku dj nAas
_.khsas }kjk _.k jkf'k dk Hkqxrku u dj ikus ds dkj.k lHkh _.kh vkSj loZlk/kkj.k dks lkekU;r% ,rn~ }kjk lfw pr fd;k tkrk gS fd v/kkgs Lrk{kjh us mi;qZDr vf/kfu;e dh /kkjk
13¼4½ ,oa lifBr fu;e 8 ds vUrxZr~ iznÙk 'kfDr;kas dk iz;kxs djrs gq, fuEuof.kZr lEifÙk;kas dk HkkSfrd dCtk fuEuof.kZr frfFk;kas dks ys fy;k gSA _.kh dks fof'kf"Vr% vkSj
loZlk/kkj.k dks lkekU;r% lrZd ¼lko/kku½ fd;k tkrk gS fd og fuEufyf[kr lEifÙk;kas ds lkFk dkbs Z yus &nus u djAsa tekurh vkfLr dks djkus grs q miyC/k lea ; lhek
ds lEcU/k eas _.kh dk /;ku ljQls h vf/kfu;e dh /kkjk 13 ¼8½ ds izko/kku dks vkdf"kZr fd;k tkrk gSA lEifÙk;kas ls fd;k x;k fdlh Hkh izdkj dk yus &nus ita kc uS'kuy cSda ds
_.k Hkkj ds fuEufyf[kr of.kZr jkf'k ,oa ml ij C;kt o vU; [kpZs ds vk/khu gkxs kA

ekps u

py@vpy laifÙk ds fy, HkkSfrd dCts dh lwpuk

Extract of the Unaudited Financial Results for the Quarter and Nine Months Ended 31st December, 2022
Amount in ` Lakh

Sl
No. Particulars

Consolidated Standalone

Quarter Ended Nine Months
Ended Quarter Ended Nine Months

Ended
31-12-2022 31-12-2021 31-12-2022 31-12-2022 31-12-2021 31-12-2022
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited

1 Total Income from Operations 11,735 13,078 34,451 11,735 12,668 34,451
2 Net Profit for the period (before Tax and Exceptional items) 10,080 10,714 28,623 9,477 10,600 27,851
3 Net Profit for the period before tax (after Exceptional items) 10,080 10,714 28,623 9,477 10,600 27,851
4 Net Profit for the period after tax (after Exceptional items) 7,722 8,073 21,755 7,118 7,991 20,983
5 Total Comprehensive Income for the period [Comprising Profit for

the period (after tax) and Other Comprehensive Income (after tax)]
7,726 8,059 21,760 7,122 7,977 20,988

6 Equity Share Capital 8,978 8,977 8,978 8,978 8,977 8,978
7 Other Equity (excluding Revaluation Reserve) as shown in the

Audited Balance Sheet of the previous year
61,363 49,626 61,363 61,219 50,155 61,219

8 Earnings Per Share* (of `1/- each)
- Basic: 0.86 0.90 2.43 0.79 0.89 2.34
- Diluted: 0.86 0.90 2.43 0.79 0.89 2.34

*Not annualized for quarterly results
Notes:
a. The above is an extract of the detailed format of Standalone and Consolidated Unaudited Financials Results for the Quarter ended 31 December 2022 filed with the Stock Exchanges

under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarter Results are available on the websites of the BSE Limited
and National Stock Exchange of India Ltd (i.e. www.bseindia.com and www.nseindia.com), and on the website of the Company i.e. www.iexindia.com.

b. The financial results have been reviewed by the Audit Committee at its Meeting held on 20 January 2023 and approved by the Board of Directors at their Meeting held on 20 January 2023.
For Indian Energy Exchange Limited

Sd/-
Satyanarayan Goel

Place: Noida Chairman & Managing Director
Date: 20 Janaury 2023 DIN: 02294069
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tcfd] vlsV fjdaLVªD'ku dEiuh ¼bafM;k½ fyfeVsM ¼blesa vkxs ÞvkflZyß dgh xbZ gS½] tks dEiuh
vf/kfu;e] 1956 ds v/khu fuxfer ,d vkfLr iqufuZekZ.k dEiuh gS rFkk foRrh; vkfLr;kas dk
izfrHkwfrdj.k ,oa iqufuZekZ.k vkSj izfrHkwfr fgr izorZu vf/kfu;e] 2002 ¼blesa vkxs Þvf/kfu;eß dgk x;k
gS½ dh /kkjk 3 ds v/khu Hkkjrh; fjt+oZ cSad ds lkFk iathd`r gS] rFkk tcfd uhps of.kZr pkVZ ds dkye
2 esa of.kZr dtZnkjksa@lg&dtZnkjksa us fofHkUu cSadksa ls _.k izkIr fd;k gS vkSj tcfd vkflZy us _.k
[kkrksa ds laca/k esa foRrh; vkfLr;ka vf/kxzghr dj yh gSa ( rFkk tcfd vkflZy us vf/kfu;e ds rgr
izfrHkwr ysunkj ds :i esa vkSj izfrHkwfr fgr ¼izorZu½ fu;ekoyh] 2002 ds fu;e 2 ds lkFk ifBr mDr
vf/kfu;e dh /kkjk 13¼2½ ds v/khu izkIRk 'kfDr;ksa dk iz;ksx djrs gq,] dkye 2 esa of.kZr
dtZnkjksa@lg&dtZnkjksa dks ekax lwpuk,a tkjh dh Fkh] ftlesa muls lwpukvkas esa of.kZr jkf'k ml ij
vkxs C;kt ds lkFk lwpuk dh frfFk ls 60 fnu ds Hkhrj pqdkus dh ekax dh xbZ Fkh] ijarq fofHkUu
dkj.kksa ls muesa ls dqN dks lwpuk,a lqiqnZ ugha dh tk ldhaA

ddttZZnnkkjj ddkk uukkee@@llgg&&ddttZZnnkkjj ddkk uukkee@@
__..kk [[kkkkrrkk llaa[[;;kk

iizzffrrHHkkwwrr llEEiiffRRrr iirrkk %% nn qdku uacj ,l 11] f}rh; ry] IykWV uacj 1] bZMh,e dkWEIysDl]
dkS'kkEch] xkft;kckn] {ks=Qy ifjeki 41-99 oxZ ehVjA lEifRr yrk tSu ds uke gSA

iizzffrrHHkkwwrr llEEiiffRRrr iirrkk %% [ksor uacj 93 feu@95] [krkSuh uacj 143 feu] [kljk uacj 963@2] 994]
995] vk;Z uxj] cSad dkyksuh] cgknqjx<+] gfj;k.kk] {ks=Qy ifjeki 110 oxZ xt] lEifRr jkuh
nsoh ds uke gSA

iizzffrrHHkkwwrr llEEiiffRRrr iirrkk %% IykWV uacj 109 ij edku] fLFkr eksgYyk dksfB;kr] iqfyl ykbu] jktnjckj
gksVy ds ihNs] cqyan'kgj] mRrj izns'k&203001] {ks=Qy ifjeki 56-525 oxZ ehVj] lEifRr larks"k
dkSf'kd ds uke gSA

iizzffrrHHkkwwrr llEEiiffRRrr iirrkk %% lEifRr la- 39 dk vk/kk vfoHkkftr fgLlk] jksM uacj 56] Dykl lh] iatkch
ckx] ubZ fnYyh&110026] Hkwfe ifjeki 129 oxZ xt tks dqy Hkwfe ifjeki 258 oxZ xt dk va'k
gS] lEifRr eu eksgu yky ds uke gSA

iizzffrrHHkkwwrr llEEiiffRRrr iirrkk %% lEifRr ,evkbZth ¶ySV uacj 59] izFke ry] ikdsV&11 ch] jksfg.kh
jsthMsaf'k;y Ldhe ds ysvkmV Iyku esa fLFkr] lsDVj&23] jksfg.kh] ubZ fnYyh&110085] {ks=Qy
ifjeki 80 oxZ ehVj] lEifRr dksey frokjh iRuh lquhy dqekj ds uke gSA

vr,o dkye uacj 2 esa of.kZr dtZnkjksa@lg&dtZnkjkas dks lwpuk nh tkrh gS rFkk
dkye 3 esa lacaf/kr dtZnkj@lg&dtZnkj ds lkeus n'kkZbZ xbZ dqy jkf'k dk Hkqxrku]
bl lwpuk ds 60 fnu ds Hkhrj djus dh ekax dh tkrh gS] D;kasfd mDr jkf'k dkye
uacj 3 esa nf'kZr frfFk dks lacaf/kr _.k [kkrksa ds laca/k esa ns; ikbZ xbZ gSA ;g Li"V
fd;k tkrk gS fd ;fn dqy jkf'k] Hkqxrku dh frfFk rd vkxs C;kt vkSj vkSj vU; jkf'k;ksa]
tks ns; gks ldrh gSa] ds lfgr ugha pqdk, tkus dh fLFkfr esa vkflZy mifjof.kZr lEIkfRr;kas
ij izfrHkwfr fgr ds izorZu gsrq mi;qDr dk;Zokgh djus gsrq ck/; gksxkA vf/kfu;e vkSj
rn/khu fojfpr fu;eksa ds v/khu fu/kkZfjr vU; fof/k;kas ls lwpuk iznku djus gsrq Hkh dne
mBk, tk jgs gSaA

iizzffrrHHkkwwrr llEEiiffRRrr iirrkk %% [ksr uacj 356] [kanjiqj] rglhy cjsyh] mRrj izns'k&243001] {ks=Qy
ifjeki 105-90 oxZ ehVj] lEifRr ehjk iRuh uouhr feJk ds uke gSA
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vvffeerr ttSSuu@@yyrrkk ttSSuu
NHNOD00000728482

ffttrrssUUnnzz ffllaa//kkqq@@jjkkuuhh
NHXBA00000831919

eeuukksstt ddkkSSff''kkdd@@llaarrkkss""kk ddkkSSff''kkdd
NHBUD00001256091

eehhjjkk@@uuoouuhhrr ffeeJJkk
NHBAR00001282501 & NHBAR00001295655

eeqqddss''kk ''kkeekkZZ@@eerk 'kekZ] eu eksgu yky 'kekZ] _f"k
'kekZ] dfudk 'kekZ] eksfguh 'kekZ] rq"kkj 'kekZ ,oa
esllZ ,e-ch- ToSylZ izk- fy-
NHDEL00000731188

llqquuhhyy@@ddkksseeyy ffrrookkjjhh
NHDEL00000789632

LLFFkkkkuu %% ffnnYYyyhh@@;;ww--iihh-- ggLLrrkk--@@&& iizzkkff//kkdd`̀rr vvff//kkddkkjjhh
ffrrffFFkk %% 2211&&0011&&22002233 vvllssVV ffjjddaaLLVVªªDD''kkuu ddEEiiuuhh ¼¼bbaaffMM;;kk½½ ffyyffeeVVssMM

vvllssVV ffjjddaaLLVVªªDD''kkuu ddEEiiuuhh ¼¼bbaaffMM;;kk½½ ffyyffeeVVssMM
llhhvvkkbbZZ,,uu %% U65999MH2002PLC134884]] oossccllkkbbVV %% www.arcil.co.in

iiaatthhdd`̀rr ddkk;;kkZZyy;; %% fn :ch] 10oka ry] 29] lsukifr ckiV ekxZ] nknj ¼if'pe½]
eqacbZ&400028] Qksu % $91 2266581300]
''kkkk[[kkkk iirrkk %% ;wfuV uacj 1008] 11oka ry] osLV ,aM ekWy] tudiqjh fMfLVªDV lsaVj]
ubZ fnYyh&110058] Qksu % 9289119262&67

Lksok esa]

;g lwfpr fd;k tkrk gS fd vks,@355@2021 esa ihBklhu vf/kdkjh] ½.k olwyh
U;k;kf/kdj.k nsgjknwu }kjk ikfjr vkns'kksa ds vuqlj.k esa tkjh olwyh çek.k i= ds vuqlkj

dh jkf'k (,d djksM+ pkSgRrj yk[k fipkuosa gtkj ikWap lkS pkyhl :i;sa ,oa
frjsiu iSls ek=) dks yafcr jkf'k vkSj Hkfo"; ds C;kt dks 11 % lk/kkj.k C;kt okf"kZd nj ls

#- fnukad 07.09.2021 olwyh
(la;qä :i ls vkSj vyx&vyx@iwjh rjg ls@ lhfer) ns; gSA
(2) bl izdk'ku ds ek/;e ls vkidks lwfpr fd;k tkrk gS fd vki blds izdk'ku dh fRkfFk ls 15
fnuksa ds Hkhrj mDr /kujkf'k tek djk nssa vU;Fkk vkils ½.k olwyh vf/kfu;e ,oa cSadjIlh ,DV
1993 ds rgr ½.k olwyh dh tk,xhA
(3) lwfpr fd;k tkrk gS fd vki 'kiFk i= ij viuh laifÙk dk fooj.k vxyh lquokbZ dh rkjh[k
dks ;k mlls igys ?kksf"kr djsaA
(4) vkidks vkns'k fn;k tkrk gS fd vki v/kksgLrk{kjh ds le{k 21/02/2023 dks iwokZà 10:30

cts vkxs dh dk;Zokgh ds fy, mifLFkr gksaA
bl izdkj vki mIkjksDr /kujkf'k ds vfrfjDRk fuEu /kujkf'k ds Hkqxrku gsrq Hkh ftEEksnkj gksxsaA
(v) bl uksfVl ds lEcU/k esa fd;s x;s lHkh O;; ,oa 'kqYd rFkk cdk;k olwyh dh izfdz;k esa vkus
okys leLr O;; A
(c) bl uksfVl ds lEcU/k esa fd;s x;s lHkh O;; ,oa 'kqYd rFkk cdk;k olwyh dh izfdz;k esa vkus
okys leLr O;; A

(lhMh 1) eS0 mÙkjkapy daØhV çk0 fy0A
vkWfQl%& ,l&5ch] fo'okl ikdZ] }kjdk] mÙke uxj] ubZ fnYyh& 110075-
Ikrk& [kkrk la[;k 85] [kljk ua- 310] xzke jk;iqj vkS|ksfxd {ks=] Hkxokuiqj] #M+dh& gfj}kj]
mÙkjk[k.M 247667-
(lhMh 2) Jh la;e feÙky iq= Jh vjfoan dqekj feÙky
fuoklhs&76] gkbMy dkWyksuh jksM] CykWd fMohtu dk;kZy; ds lkeus] jke uxj
#M+dh&gfj}kj] mÙkjk[k.M 247667-
(lhMh 3) lqJh Lrqfr feÙky iq=h Jh vjfoan dqekj feÙky
fuoklh& 76] gkbMy dkWyksuh jksM] CykWd fMohtu dk;kZy; ds lkeus] jke uxj
#M+dh&gfj}kj] mÙkjk[.aM 247667-
(lhMh 4) Jh vjfoan dqekj feÙky iq= Jh bZ'oj nÙk

&76] gkbMy dkWyksuh jksM] CykWd fMohtu dk;kZy; ds lkeus] jke uxj
#M+dh&gfj}kj] mÙkjk[k.M 247667-

ykxr (,d yk[k vLlh gtkj #i;s ek=) ls

;g uksfVl 28/12/2022 ds fnu esjs gLrk{kj ,oa bl fVªC;quy dh eksgj ds varxZr tkjh fd;k
x;k gSA

fuoklh

1,74,95,540.53

1,80,000.00

iatkc uS'kuy cSad cuke~ eS0 mÙkjkapy daØhV çk0 fy0 ,oa vU;

olwyh vf/kdkjh&AA
½.k olwyh fVªC;quy] nsgjknwu

_.k olwyh fVªC;quy] nsgjknwu
Hkkjr ljdkj] foRr ea=ky; (foRrh; lsok,a foHkkx)

f}rh; ry] ikjl VkWoj] ektjk fujatuiqj] lgkjuiqj jksM] nsgjknwu
ekax lwpuk

cSad ,oa foÙkh; laLFkku vf/kfu;e] 1993 ds v/khu dh olwyh dh /kkjk 25 ls 28
,oa vk;dj vf/kfu;e] 1961 dh nwljh vuqlwph ds fu;e 2 ds rgr uksfVlA

½.k

vkj-lh@438@2022 Mh-okbZ la[;k 418 fnukad % 28@12@2022

dk;kZy; olwyh vf/kdkjh-II

PUBLIC NOTICE

I, Ajay Kumar R/o Plot No 7
Near Jain Bartan Bhandar
Dharampura Najafgarh
have changed my minor
daughter's name from
Bhavna D/o Mukesh to

Bhavna D/o Ajay Kumar for
all purposes.

I, Hitesh S/o Sh. Sanjay
Kumar R/o A-66, Ram-
dutt Enclave, Uttam
Nagar, New Delhi-59
have changed my
name to Hitesh Arora
for all purposes.

NAME CHANGE
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